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Gia dau tuan qua ghi nhan gan nhu di ngang véi 70.24 USD/thuing gia dau giao thang 10/2021. Cac ngan hang I6n Goldman Sachs va JPM Commodities
Research khdng méay lac quan v& dau mo do s8 ca nhiém Covid-19 tdng cao. Goldman cit gidm udc tinh lugng dau thiu hut trén toan cau xudng 1 triéu thiing/ngay tir
2.3 triéu thiing/ngay trong ngan han, do su sut giam nhu cdu ddu méd trong thang 8 va thang 9. Tuy nhién, Goldman du kién su phuc hdi nhu cau tiép tuc clng vdi téc
do tiém vaccine dang tang lén. Trong khi JPM danh gid su’ phuc hdi nhu cau toan cau dinh tré trong thang ndy véi nhu cau van tuong duong véi 98 triéu thiing/ngay
trung binh cho tiéu thu toan cau trong thang 7. Ngugc lai OPEC gilt du bdo nhu cau dau toan cau phuc hdi trong ndm nay va ti€p tuc trong nam 2022, mac du lo ngai
ngay cang téng vé s6 ca nhiém Covid-19 ting vot. Theo cong ty dich vu néng lugng Baker Hughes, cic cong ty néng lugng My da& bd sung s gian khoan nhiéu nhat
trong mot tudn k& tir thang 4 khi tdng s6 gian khoan han g&p ddi mdc thap ky luc mét n&m trudc.

Gia khi thién nhién tuan qua ghi nhan da giam kha manh mé tueng rng gan 7% xudng 3,851 USD/mmBTU d6i véi hgp dong khi gas tu’ nhién giao
thang 9/2021. Hgp dong khi dot tu nhién ky han giam trg lai dudi 4.00 USD vao th&r Nam sau khi s6 liéu dy trif mdi nhat cla chinh pht dugc dua ra do ky vong cao
han. Gia xang dau tuan nay ti€p tuc giam manh trudc ap lyc ngudn cung tang trong bdi canh nhu cau tiéu thu dau thé toan cau chiu tac dong tiéu cuc clia dich COVID-
19. Gia gas giao ngay ciing ti€p tuc quay dau tdng trd lai trudc mdc nhiét d6 thap han nhiéu du ki€n vao cudi tuan nay. NGI's Spot Gas National Avg. giam 15.0 xu
xubng 3.99 USD. V&i mét vai thay doi vé mat thdi tiét, Cd quan Thdng tin N&ng lugng (EIA) d& bao cdo viéc bom thém 49 Bcf diing muc tiéu vao kho khi d6t tu' nhién
trong tuan két thic vao ngay 6/8. Gia dau ngay 13/8 gidam manh chu yéu do lo ngai ngudn cung dau sé& tdng manh sau khi Téng théng Joe Biden kéu goi cac Té chiic
Céc nudc Xudt khdu Dau mo (OPEC) va cac nudc dong minh (OPEC+) ting san lugng d€ han ché gia xéng dau.

Thi trwdng Phan bén (9/8 - 13/8) Gia phan bon trong nudc : T8 cdng tac phia Nam - B Néng nghiép va Phat trién Néng thon cho biét gia phan bén hién nay ting
cao so vd&i dau ndm nay. Cu thé, phan uré Ca Mau tdng 72% (tlr 6,800 déng/kg 1én 11,700 déng/kg); DAP Dinh Vii tdng 67.3% (tir 8,550 dong/kg 1én 14,300 ddng/kg);
NPK Binh Dién ting 24.3% (NPK 16-16-8+13S tir 8,860 ddng/kg Ién 10,760 dong/kg).

BIEN PONG GIA CHUNG KHOAN
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1184.6 9.1% 17.82% 37.4%

1484.25 0.5% 3.01% 38.6%
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KHUYEN NGHI PSI: MUA - Tong Cong ty cd phan Van tai Dau khi (HOSE: PVT)

Gia muc tiéu 26.000 dong: Ching t6i khuy&n nghi MUA véi ¢8 phiéu PVT vdi gid muc tiéu 1 ndm 13 26,000 ddng (upside 29.6%) tuong (ing P/E Forward 2021
dat 9.9 véi trién vong kinh doanh ting trudng trong 2021 nhd nhu ciu vén tai tich cuc:

Nam 2021, doanh thu du'gc chiing toi du phong dat 8,284 ty dong, vGi doanh thu cot 16i tir mang van tai dat 5,351 ty dong nhd: (1) gia dau dang
hdi phuc t8t, PVT cd thé khdng phai duy tri chia sé khd khan vai cac d6i téc nhu trong ndm 2020; (2) Gia cudc van tai hang rdi, san phdm héa cht quc t& dang
téng trudng tich cuc, (3) Van chuyén cho NMLD Dung Qué&t sé 8n dinh trong ndm 2021.

Hudng phat trién ddi tau ctia PVT s& hudng ti tdng s6 doi tau hda chét, khi dit muc tiéu: d6i tau hda chat s& chiém s6 lugng tau nhidu nhéat (40-50%), tiép dén
doi tau dau tho va LPG sé déu chiém tur 20-30% c6 cdu doi tau; va 10% la doi tau hang rdi.

Chi tiét khuyén nghi: https://www.psi.vn/vi/trung-tam-phan-tich/bao-cao-phan-tich-doanh-nghiep/bao-cao-cap-nhat-pvt-08-2021




